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Operating environment @ LEMMINKAINEN

Finland

LEMMINKAINEN-KONSERNI

« Commercial and logistics construction active, office construction slackens off

» Residential construction slows down

* In infrastructure construction, brisk demand for mineral aggregates, ready-mix
concrete and foundation engineering works

Other countries

* Rock engineering active in Sweden

* New road construction projects in the Baltic states
 Demand for construction still good in Russia

» Plenty of international investments by Finnish industry



Review period in brief @ LEMMINKAINEN

* New group structure effective as of 1.1.2008

LEMMINKAINEN-KONSERNI

» Net sales rose 36 %, growth in all business sectors
* International operations grew, Russia’s share increased clearly

* Profitability weakened by factors such as other operating income being lower
than in Q1 last year, longer selling times of housing units, and increased
financing costs.

Lemminkainen’s long-serving Chairman of the Board of Directors and the
Company’s biggest shareholder, Heikki Pentti, passed away on 19 April 2008
after a serious illness. Berndt Brunow is the new Chairman of the Board.



International operations LEMMINKAINEN

In the review period international operations accounted for
» 24 % of net sales, i.e. EUR 107.2 mill (68.9)
» 26 % of the order book, i.e. EUR 425.6 mill. (355.2)
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Net sales Order book
Market distribution 1-3/08 (1-3/07) 3/08  (3/07)
Finland 76 % (79) 74 % (75)
Sweden, Norway and Denmark 10 % (12) 13 % (13)
Russia 5% (1) 6 % (4)
Baltic states and Eastern Europe 4% (3) 5% (5)
Other countries 5% (5) 2% (3)

100 % 100 %




Consolidated income statement 1-3/2008 LEMMINKAINEN

-
x
[
L'}
L]
=
(=]
=

!
=
[™]
=
-

E-4
=
=
-
=
=
("}
=4

EUR million 1-3/2008 1-3/2007 change, %| 1-12/2007
Net sales 444.9 328,0 35,6 21741
-of which international operations 107,2 68,9 55,6 581,6
Operating income and expenses -445,3 -322,8 37,9 -2 013,6
Depreciation 4,9 4,9 0,0 34,2
Operating profit -5,3 0,3 126,3
Financial income and expenses -6,1 -3,1 96,8 -16,0
Share of the results of affiliated companies -0,2 -0,1 100,0 0,9
Profit before taxes -11,6 -3,0  over 100 111,2
Income taxes 2,2 1,1 100,0 -30,6
Net profit -9,4 -1,8 over 100 80,6
Distribution of the result

To shareholders of the parent company -10,0 -3,7 over 100 72,9
To minority interests 0,6 1,9 -68,4 7,6
Earnings per share, EUR -0,59 -0,22  over 100 4,29




Consolidated balance sheet 3/2008

LEMMINKAINEN

EUR million 3/2008 3/2007 change, % 12/2007
Assets

Non-current assets 285,1 271,3 5,1 272,1
Inventories 350,4 2947 18,9 330,9
Liquid assets 513,6 391,6 31,2 465,9
Assets, total 1149,0 957,6 20,0 1 069,0
Shareholders” equity and liabilities

Share capital 34,0 34,0 0,0 34,0
Other shareholders” equity 219,9 184,7 19,1 261,5
Minority interest 21,5 16,7 28,7 23,7
Pension liabilities 0,6 1,2 -50,0 0,6
Provisions 7,7 7,3 55 8,2
Non-current liabilities 156,1 119,1 31,1 154,2
-of which deferred tax liability 13,7 15,8 -13,3 12,9
Current liabilities 709,1 594,6 19,3 586,8
Shareholders” equity and

liabilities, total 1149,0 957,6 20,0 1 069,0
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Financials LEMMINKAINEN

-
=
(]
L'}
L]
=
(=]
=

[
=
w
=
-

T
=
=
-
=
=
w
-

1-3/2008 1-3/2007 change, %| 1-12/2007
Earnings per share, EUR -0,59 -0,22 4,29
Equity per share, EUR 14,92 12,85 16,1 17,36
Share price at end of the period, EUR 35,09 45,50 -22,9 31,50
Market capitalisation, EUR mill. 597,3 774,5 -22,9 536,2
Share turnover, 1 000 shares 1 660 2 025 -18,0 5204
Operating margin, % -1,2 0,1 5,8
Equity ratio, % 26,3 27,3 32,7
Gearing, % 140,5 147,8 87,2
Gross investments, EUR mill. 15,2 21,9 -30,6 61,4
Interest-bearing net liabilities, EUR mill. 386,9 348,1 11,1 278,5




Group order book 3/2008 LEMMINKAINEN
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Group net sales LEMMINKAINEN
1-3/2006 - 1-3/2008
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Group operating profit LEMMINKAINEN
1-3/2006 — 1-3/2008
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* Excluding the EUR 14 million infringement fine




Net sales by business sector

LEMMINKAINEN

EUR million 1-3/2008 1-3/2007 change, % 1-12/2007
Building construction 276,6 192,0" 44,1 1042,9Y
Infrastructure construction 95,5 81,4" 17,3 820,3"
Technical building services 56,5 46,2 22,3 230,2
Building products 25,0 18,5 35,1 133,8
Total 453,6 338,1 34,2 22271
Others -8,6 -10,1 14,9 -53,0
Lemminkainen Group 444.9 328,0 35,6 2174,1

1) pro forma

Building products
6 %

Technical building services
12 %

Infrastructure construction
21 %

Building construction

61 %
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Operating profit by business sector

LEMMINKAINEN

EUR million 1-3/2008 1-3/2007 change, %| 1-12/2007
Building construction 10,1 14,6 -30,8 71,5Y
Infrastructure construction -14,7 -12,6Y 16,7 52,6-?
Technical building services 2,2 1,3 69,2 11,9
Building products -1,5 -1,3 15,4 11,1
Total -3,9 2,1 147,07
Others -1,3 -1,8 27,8 -6,7
Lemmink&inen Group -5,3 0,3 140,3 ?

1) pro forma
2) excluding the EUR 14 million infringement fine
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Building construction

EUR million 1-3/2008 1-3/2007 change,% 1-12/2007
pro forma pro forma
Net sales 276,6 192,0 44,1 1042,9
Operating profit 10,1 14,6 -30,8 71,5
Order book 960,0 849,8 13,0 938,0
Personnel 3159 2798 12,9 3 055

LEMMINKAINEN

- Selling times of housing units have clearly grown longer, estimated housing starts in

Finland in 2008 approx. 700 (2007: 852)

- 186 new housing starts in the review period (2007: 184)

- Promising outlook for Lemminkéinen in Russia
- Kaluga industrial park project

- Construction of 600 new housing units in St. Petersburg

- Finnish industry’s investments continue e.g. in Poland, China and India
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Building construction

Net sales Order book
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Infrastructure construction

EUR million 1-3/2008 1-3/2007 change,% 1-12/2007
pro forma pro forma
Net sales 95,5 81,4 17,3 820,3
Operating profit -14,7 -12,6 16,7 52,62)
Order book 524,7 463,1 13,3 326,5
Personnel 2818 2 561 10,0 3 365

2) excluding EUR 14 million infringement fine

- Brisk demand for mineral aggregates and ready-mix concrete in Finland

- Good availability of foundation engineering work, especially stabilisation contracts

- Improvement of the road network in the Baltic states continues

- AS Talter was chosen as Estonia’s best road construction company of the year; the
company has received a major paving contract from Ida-Viru County



Infrastructure construction

Net sales Order book
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Technical building services

milj. euroa 1-3/2008 1-3/2007 muutos,% 1-12/2007
Liikevaihto 56,5 46,2 22,3 230,2
Liikevoitto 2,2 1,3 69,2 11,9
Tilauskanta 116,2 88,9 30,7 111,9
Henkildsto 1915 1 808 5,9 1918

- Demand for technical building services is expected to slacken off in Finland
towards the end of the year
- Tekmanni Service Oy is expanding its operations into Russia



Technical building services

Net sales Order book
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Building products

milj. euroa 1-3/2008 1-3/2007 muutos,% 1-12/2007
Liikevaihto 25,0 18,5 35,1 133,8
Liikevoitto -1,5 -1,3 15,4 11,1
Tilauskanta 43,4 37,9 14,5 37,7
Henkildsto 758 600 26,3 749

- Brisk demand in urban environment construction, work season began earlier than usual
- Good market situation in roof contracting
- Marked decline in order book for pre-cast concrete staircase units



Building products

Net sales Order book
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Favourable outlook for 2008

The Group’s record-breaking order book and the better profit margin
of its content create the prerequisites for favourable business
development in 2008.



Lemminkainen’s share




Share price trend and monthly turnover

Share price development (monthly avg.)
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Earnings per share 1-3/2006 — 1-3/2008

EUR
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* Excluding the EUR 14 million infringement fine



Biggest shareholders 31.3.2008
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Pentti Heikki

Pentti Erkki Juhani estate

Pentti Olavi

Varma Mutual Pension Insurance Company
Odin Forvaltnings As

Tukinvest Oy

Etera Mutual Pension Ins. Company

Aktia Capital Mutual Fund

Op-Suomi Arvo

Laakkonen Mikko Kalervo

llmarinen Mutual Pension Insurance Company
Swedbank

Aktia Secura Mutual Fund

Sorvari Jaakko Olavi

Jaasalo Matti

Nominee registered
Others
Total

shares

3 813 956
3673 956
3673 953
508 000
209 316
201 600
147 600
132 384
110 000
97 350

80 000
75101
56 600
46 089
43 000

1581775
2570570
17 021 250

%

22,41
21,58
21,58
2,98
1,23
1,18
0,87
0,78
0,65
0,57
0,47
0,44
0,33
0,27
0,25

9,29
15,10
100,00



Lemminkainen Corporation

Esterinportti 2
00240 Helsinki
FINLAND

tel. +358 2071 5000

Juhani Sormaala Jukka Ovaska Katri Sundstrom
Managing Director Finance Director Investor Relations Manager
Tel. +358 2071 53302 Tel. +358 2071 53334 Tel. +358 2071 54813




